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Introduction and disclaimer GLITNIR,

Where information in this presentation is based on information from third parties, such as the FME, Glitnir believes such sources to be
reliable. Glitnir cannot, however, guarantee that all such third party information is correct and accepts no responsibility for the accuracy
of such sources. Glitnir is under no obligation to make amendments or changes to this publication if errors are found or opinions or
information change.

The use of Glitnir's material, works or trademarks is forbidden without written consent except were otherwise expressly stated.
Furthermore, it is prohibited to publish material made or gathered by Glitnir without written consent.

This document includes certain financial information. You should review carefully the financial information and read the Supplementary
Notes and Valuation Methodologies included within the Statement of Assets and Liabilities as at 30 June 2010 which has been provided
on Glitnir's website. The actual realisable value of Glitnir’s assets and the amount of its liabilities may differ materially from the
estimated value of assets and computation of liabilities set forth in this presentation. Certain factors that might cause the actual value of
Glitnir's assets and amount of liabilities to differ are set forth in Appendix 2, Supplementary Note 2, Limitations in the Statement of
Assets and Liabilities .



Intended FX strategy GLITNIR,

Introduction

e As detailed in previous Statements of Assets and Liabilities, Glitnir's asset portfolio is denominated in various foreign currencies. A
summary of the FX mix of Glitnir’s asset portfolio is shown on the following page. Furthermore, in accordance with Act No. 125/ 2008,
Glitnir’s liabilities were translated into ISK at the foreign exchange rate as at 22 April 2009.

e Given the imbalance between the FX mix of Glitnir’s assets and liabilities, Glitnir has decided to publicly state its intended FX strategy
such that creditors are best placed to manage their own FX exposure relating to Glitnir.

e Glitnir has held various discussions with the Informal Creditors’ Committee (“ICC”) to determine the most appropriate FX strategy, and
feedback received from the ICC has been incorporated into the overall FX strategy.

e Following feedback from the ICC, and extensive consultation with external advisers, the Resolution Committee and Winding-Up Board
has decided that:

- assets that are monetised will be kept in the same currency as pre monetisation. For example, the repayments received on a loan
denominated in EUR will be kept in EUR; and

- the currency mix of assets (as shown on the following page), including cash position, will be published on Glitnir's website each
guarter, together with other summary financial information.



Statement of Assets and Liabilities

Summary foreign currency analysis

e The above table shows the estimated split of Glitnir’s asset by currency as at 30 June 2010.

e The investment in Islandsbankiis assumed to be denominated solely in ISK. The estimated realisable value arising from Glitnir
Luxembourg is denominated in the currencies of the underlying assets and liabilities.




